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FINANCE NOTICE

The City of Stoughton will hold a Meeting of the Finance Committee Tuesday,
November 10", 2009 at 5:00 p.m., in the in the Hall of Fame Room, City Hall, 381
East Main Street, Stoughton, WI.

AGENDA:

Call to Order.

Finance Committee Minutes of October 27", 2009.

Communications.

Request to Extend Payment Schedule to 10 Years for Robert and Karen Germann
Special Assessment.

Recommend Approval of 2010 Budget Resolution.

Authorize Submittal of 2010 Taxi Grant.

Utility Request to Use GO Bonding for East Water Tower Projects.

Authorize Contract Amendment for Tax Increment Planning Services — Amendment of
Tax Increment District (TID) No. 4.

9. Future Agenda Items.

10. Adjournment.

PwONE
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11/04/09
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SENT TO:
Steve Tone
Ron Christianson
Greg Jenson
Tim Carter

Cc: Mayor Jim Griffin

Department Heads Receptionist Tamarah Bader-Fleres

Receptionist Debbie Blaney

Council Members -
. Dep. Clerk Pili Hougan
Dep. Treasurer Julie Roberts Debbie Myren

City Attorney Matthew Dregne Stoughton News/Wisc. State Journal
Robert and Karen Germann

“IF YOU ARE DISABLED AND IN NEED OF ASSISTANCE, PLEASE CALL 873-6677 PRIOR TO THIS MEETING.”

NOTE: AN EXPANDED MEETING MAY CONSTITUTE A QUORUM OF THE COUNCIL.
Note: For security reasons, the front door of the City Hall Building will be locked after 4:30 p.m. If you need to enter City
Hall after that time, please use the Fifth Street entrances.






FINANCE COMMITTEE MEETING MINUTES
Tuesday, October 27, 2009 — 5:00 p.m.
Hall of Fame Room, City Hall, 381 E. Main St., Stoughton, WI

Present: Alderpersons Steve Tone, Ron Christianson, Tim Carter and Greg
Jenson (arrived at 5:05 pm).

Others Present: Finance Director Laurie Sullivan, Director of Planning &
Development Rodney Scheel, Street Superintendent Karl Manthe, Fair Board
President Rob White, Alderperson Carl Chenoweth and City Clerk Luann Alme.

Call to order: Finance Chair Tone called the meeting to order at 5:00 p.m.

Minutes of the Finance Committee Meeting of October 13, 2009: Moved by
Christianson, seconded by Carter, to approve the September 22, 2009 minutes, as
presented. Motion carried 3-0.

Claims: Moved by Carter, seconded by Christianson, to recommend Council
approve the claims as presented. Motion carried 3-0.

September 2009 Treasurer’s Report: Moved by Carter, seconded by
Christianson, to recommend Council approve the 2009 Treasurer’'s Report, as
presented. Motion carried 3-0.

Communications: None.

Request to Wave Fair Board Permit Fees: Moved by Christianson, seconded by
Carter, to recommend to Council to waive the permit fees charged to the Fair
Board for construction of a new swine barn in Mandt Park. Motion carried 4-0.

Authorize Taxi Van Purchase: Moved by Christianson, seconded by Carter, to
recommend Council approve the purchase of a handicapped taxi van (2009 Dodge
Grand Caravan) from Atlas Bus Sales in Milwaukee in the amount of $34,497, as
part of an American Recovery and Reinvestment Act of 2009 Grant. Monies will
come from the capital projects fund and will be replaced with the grant monies
when received. Motion carried 4-0.

Recommend approval of RDA Redevelopment Project Area #2 as outlined in
the resolution approved at the 10-14-09 RDA meeting: Moved by Carter,
seconded by Christianson, to recommend Council approve the RDA establishment
of the boundary of Redevelopment Project Area #2 as the parcels along the north
side of West Main Street between South Prairie Street and South Page Street.
Motion carried 4-0.

Recommend Council approval of a Resolution Declaring Blight
Determination for RDA Area #2: Moved by Carter, seconded by Christianson, to






Finance Committee Meeting Minutes
October 27, 2009
Page 2

recommend Council adopt a Resolution Declaring Redevelopment Project Area #2
a Blighted Area, as presented. This blighted area will include the parcels along
the north side of West Main Street between South Prairie Street and South Page
Street. Motion carried 4-0.

Authorize an amount not to exceed $3,000 from the Park Development Fund
for a Riverbank Restoration Grant: Moved by Carter, seconded by
Christianson, to recommend Council authorize an expenditure of not more than
$3,000 from park development funds for Vierbicher & Associates to write a
riverbank restoration grant application. Motion carried 4-O0.

Recommend Approval of Nordic Ridge Development Agreement: Moved by
Christianson, seconded by Tone, to recommend Council approve the Nordic Ridge
Development Agreement, as presented. Motion carried 4-0.

Recommend Approval of Stormwater Utility Consulting Services Contract.
Moved by Christianson, seconded by Carter, to recommend Council approve a
Stormwater Utility Consulting Services Contract with Vierbicher & Associates in an
amount not to exceed $23,430 with monies to come from contingency. Motion
carried 4-0.

Discussion Regarding 2009 Budget Status: Finance Director Sullivan
presented an overview of the 2009 budget status and bond rating.

Future agenda items: TIF #4 Amendment and Fireman’s Pension Fund.

Adjournment: Moved by Carter, seconded by Christianson, to adjourn at 6:05
pm. Motion carried 4-0.

Respectfully submitted,

Luann J. Alme
City Clerk/Personnel Director






Ms. Lori Sullivan

City Treasurer’s Office
City of Stoughton

381 East Main Street
Stoughton, WI 53589

Re: Account No. 70021441

Dear Ms. Sullivan:

0CT % & 2009
S U EE B 301 Isham Street
Stoughton, WI 53589
October 23, 2009

As we spoke on the telephone, we are requesting that we be allowed to pay our special
assessment for Page/Isham Streets in 10 installments instead of 5. You asked that we send you a
letter stating this for you to take to the Finance Committee meeting on November 10%.

In order to pay 10 installments the money due must be $1,501.00 or more, and we owe $1,435.00

which is quite close.

I (Karen) am 59 years old and am on social security disability. Being under age 65 my disability

amount is considerably lower.

Bob had back surgery in September and is going to have cancer surgery next week. This results
in numerous days off and his employer does not offer sick leave, thus the time off is without pay

and has us struggling.

We have enclosed a check for $150.00 just in case you do approve our request. We can much

better afford $150.00 than $300.00.

Your approval of our request will be sincerely appreciated and most helpful. We wait to hear

from you.
Sincerely,
Kéreh and Bob Gefmann

Enclosure





301 ISHAM ST.
STOUGHTON, Wi 53589
PHONE: (608) 873-4493

ROBERT E. GERMANN, Il G65
KAREN M. GERMANN G655-5

5-7655-1420-06R 79-7111/2759

135-0632-06
Date /o A‘
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RESOLUTION ADOPTING THE 2010 ANNUAL
CITY OPERATING BUDGET

WHEREAS, the Finance Director has prepared and the Mayor and the Finance
Committee have reviewed the proposed budget of the City of Stoughton for the year
2010; and

WHEREAS, a Summary of the Bud%et and Notice of Public Hearing was
published on October 29" and November 5", 2009; and

WHEREAS, a public hearing was held on the budget on the 10" day of
November, 2009 by the Common Council; and

WHEREAS, the Common Council has examined the budget and variousitems
therein and finds the budget as presented and amended to date of this Resolution to
represent the income anticipated and the expenditures for the various departments by
major category as set forth therein;

NOW, THEREFORE, BE IT RESOLVED, the Common Council of the City of
Stoughton, Dane County, Wisconsin does approve the following:

SECTION 1. 2010 Budget Adopted.

Thereis hereby adopted the 2010 Budget for the City of Stoughton and
appropriated out of the receipts of the City of Stoughton for the year 2010, including
monies received from the general property tax levy, special assessments and other
sources of revenue as therein provided, for the various purposes therein specified, the
amounts set forth in said Budget presented, or attached thereto or referenced by it.

SECTION 2. Tax Levy Adopted.

Thereis hereby certified to the City Clerk, ageneral property tax levy in the
amount of $6,878,235 on al of the taxable property within the City of Stoughton for the
year 2009 for the uses and purposes set forth as expenditures in the Budget hereby
adopted.

SECTION 3. City Clerk Directed to Spread Tax on Roll.
The City Clerk is hereby authorized and directed to spread the tax levied herein
on the tax roll of the City of Stoughton for the year 2009.

BE IT FURTHER RESOLVED that the City Clerk is directed to publish this
resolution as a Class 1 Notice in the Stoughton Courier Hub.

The above and foregoing resol ution was duly adopted by the Common Council of
the City of Stoughton at a regular meeting held on the 10" day of November, 2009.





Vote:

Ayes: 10

Noes: 1

Adopted: 11-10-09

Published:

APPROVED:

James S. Griffin, Mayor

Luann J. Alme, City Clerk






EXHIBIT K - CONTRACT WITH PRIVATE OPERATOR:

Ron Wethal
d/b/a/STOUGHTON CAB SERVICE

THISAGREEMENT is made and entered into this **th day of November, 2009, by and
between the CITY OF STOUGHTON, amunicipa corporation located in Dane County,
Wisconsin, hereinafter referred to asthe CITY, and MR. RON WETHAL doing business
as Stoughton Cab Service, located in Stoughton Wisconsin, hereinafter referred to as the
Taxi Service.

WITNESSETH THAT:

WHEREAS, the Common Council of the City of Stoughton, Wisconsin, has duly
adopted a resolution authorizing this Agreement.

NOW, THEREFORE, IT ISAGREED THAT THE TAXI SERVICE SHALL:

1. Operate taxis as recommended by the Wisconsin Department of
Transportation (hereinafter referred to as the Department) in the City of
Stoughton, and in all other respects in accordance with the provisions of the
2010 Mass Transit Operating Assistance Contract between the City and the
Department.

2. Make no changes of salaries as set forth in the 2010 application forms for
Urban Mass Transit Operating Assistance, without prior approval of the City
and the Department.

3. Make no changes in services with respect to hours during the period of
January 1, 2010, through December 31, 2010, without prior approval of the
City and the Department, excepting only such changes as might be caused by
an Act of God or other emergency beyond the control of the operator.

4. Maintain true and accurate records of all gross revenues, deprecations,
saaries, return on investments, and all operating expenses, as required by the
Department, and make books and records available to the City and subject to
audit by the Department at any time.

5. Provide such financial statements as may be required by the City or the
Department, or both.

6. Develop and maintain atrue and accurate maintenance system, including
records of maintenance performed, with respect to each vehicle regularly used
under this Agreement.





7. Reimburse the City for any subsidy overpayments as determined by the
Department’ s annual audit.

IT ISALSO AGREED THAT THE CITY SHALL:
1. Review and approve monthly statements.

2. Issue asubsidy check to the Taxi Service monthly, based on the grant
provided by the Department for the period of January 1, 2010, through
December 31, 2010.

3. Accept as correct the total operating expense for the 12-month period from
January 1, 2010, through December 31, 2010, as determined after said period
by the Department.

4. Pay expenses up to $30,000 of said total grant for 2010 not paid by the
Department.

IN WITNESS WHEREOF-: the City and the Taxi Service has executed this
Agreement as the date first written above.

STOUGHTON CAB SERVICE CITY OF STOUGHTON
By: By:
Ron Wethal, Owner & Operator James S. Griffin, Mayor, City of Stoughton

Attest: Attest:







Stoughton Utilities

600 South Fourth Street
P.O.Box 383
Stoughton, W1 53589-0383

Serving Electric, Water & Wastewater Needs Since 1886

Date: November 3, 2009

To: Laurie Sullivan
Stoughton Director of Finance and Economic Development (E-Mail and Hard Copy)

From: Robert P. Kardasz, P.E.
Stoughton Utilities Director

Subject: Item For A Future Stoughton Finance Committee Meeting Packet.

The agenda item referred from the October 26, 2009 Stoughton Utilities Committee Meeting is enclosed.

Agenda:

1. Financing Summary — East Water Tower. (Approve the Stoughton Utilities Committee recommendation
and recommend to the Stoughton Common Council.)

Encl.

cc: Mayor Jim Griffin, Chairperson - Stoughton Utilities Committee (E-Mail)
Luann J. Alme — Stoughton City Clerk and Personnel Director (E-Mail)
Sean O Grady - Stoughton Utilities Operations Superintendent (Transmittal Memo)
Kim M. Jennings, CPA - Stoughton Utilities Finance and Administrative Manager (Transmittal Memo)

3¢

Office 608-873-3379

AN Fax 608-873-4878
= m stoughtonutilities.com





DRAFT REGULAR STOUGHTON UTILITIES COMMITTEE MEETING

MINUTES

Monday, October 26, 2009 — 4:43 p.m.
Stoughton, WI

Page No. 2

Stoughton Utilities Committee Consent Agenda: Utilities Director Robert Kardasz
presented and discussed the Stoughton Utilities Committee Meeting Consent Agenda
Items. Discussion Followed. Motion by Citizen Member David Erdman, seconded by
Alderperson Paul Lawrence, to approve the following consent agenda items as
presented: Draft Minutes of the September 14, 2009 Regular Meeting, the September
22, 2009 Joint Meeting with the Stoughton Finance Committee, and the October 13,
2009 Special Meeting of the Stoughton Utilities Committee, Stoughton Utilities August
2009 Financial Summary, Stoughton Utilities August 2009 Statistical Information,
Stoughton Utilites Communications, Stoughton Utilities Committee 12-Month Calendar,
Stoughton Utilities September 2009 Activities Report and the Status of the September
14, 2009, September 22, 2009, and October 13, 2009 recommendations to the
Stoughton Common Council. Carried unanimously.

Stoughton Utilities Management Team Verbal Reports:

Stoughton Utilities Finance and Administrative Manager Kim Jennings explained the
following:

e A mini-audit is currently underway at Stoughton Utilities in preparation for our
20098 annual audit.

Stoughton Utilities Proposed 2010 Budget And Twenty-Year (2010-2029) Capital
Projects Program: Stoughton Utilities Director Robert Kardasz presented and
discussed the proposed Twenty-Year (2010-2019) Capital Projects Program, with the
East Main Street Water and Sanitary Sewer Project moved from 2010 to 2011.
Discussion followed. Motion by Alderperson Paul Lawrence, seconded by Citizen
Member Norval Morgan, to approve the Stoughton Utilities Twenty-Year (2009) Capital
Projects Program, and recommend it to the Stoughton Common Council. Carried
unanimously.

Financing Summary East Elevated Water Tank Project: Stoughton Utilities Director
Robert Kardasz and Stoughton Utilities Finance and Administrative Manager Kim
Jennings presented and discussed the available financing opportunities. Discussion
followed. Motion by Alderperson Paul Lawrence, seconded by Citizen Member David
Erdman, to approve and recommend to the Stoughton Finance Committee and the
Stoughton Common Council that the Stoughton Utilities borrowing for the East Water






DRAFT REGULAR STOUGHTON UTILITIES COMMITTEE MEETING
MINUTES

Monday, October 26, 2009 — 4:43 p.m.

Stoughton, WI

Page No. 3

Tower and Connecting Water Mains Project be made in a joint general obligation
borrowing with the City of Stoughton in the first quarter of 2010, with the bond issuance
costs and legal fees being split based on principal amounts. Carried Unanimously.

Municipal Electric Utilities Of Wisconsin (MEUW) District Meetings: Stoughton
Utilities Director Robert Kardasz invited the Stoughton Utilities Committee to participate
in one of the MEUW District Meetings. Discussion followed.

Labor Negotiations: Stoughton Utilities Director Robert Kardasz presented and
discussed the status of the two labor union negotiations, that there would be no cost of
living proposal for Stoughton Utilities non-represented employees at this time, and that
a compensation adjustment proposal for the Stoughton Utilities Office and Information
Systems Supervisor would be forthcoming.

Timm_Smith Utility Surge Claim: Stoughton Utilities Director Robert Kardasz
presented and discussed the Timm Smith Claim.

City Purchasing Gasoline From Stoughton Utilities: Stoughton Utilities Director
Robert Kardasz presented, discussed, and provided a tour of the Stoughton Utilities
fueling station. The following pertinent facts were provided:

The fueling station is about 10 years old.

The facility consists of a 550-gallon unleaded gasoline tank and 1,000 gallon
diesel fuel tank.

In 2008, we paid an average of $3.054 per gallon for unleaded gasoline and
$3.505 per gallon for diesel fuel.

In 2009, we have paid an average of $2.21 per gallon for unleaded gasoline and
$2.42 per gallon for diesel fuel.

The tanks are serviced about every two weeks.

Due to the fueling station location, our vehicles are fueled during different time
windows to preserve vehicle regular ingress and egress and to minimize gate
operations.

During storm events, it is unclear if the fueling station will accommodate total
needs of other Department(s).





Stoughton Utilities

600 South Fourth Street
PO.Box 383
Stoughton, W1 53589-0383

Serving Electric, Water & Wastewater Needs Since 1886

Date: October 22, 2009
To: Stoughton Utilities Committee
From: Kim M. Jennings, CPA

Stoughton Utilities Finance and Administrative Manager

Robert P. Kardasz, P.E.
Stoughton Utilities Director

Subject: Financing Summary — East Water Tower

Utility staff has been reviewing available options for financing the East Water Tower and
connecting main construction project. Attached is a comparison of financing options
prepared by Todd Taves of Ehlers and Associates. Currently, a tax exempt general
obligation borrowing in conjunction with the City of Stoughton borrowing for 2010-11
capital outlays is the most economical option for the Utility. On October 1, 2009, the
Bond Buyer Index, an industry measure of the tax exempt bond market was the lowest it
has been in over 40 years! Also, with a joint borrowing, the bond issuance costs and
legal fees could be split between the City and Stoughton Utilities based on principal
amounts. The recommendation of Stoughton Utilities staff is to pursue a joint general
obligation borrowing with the City in the first quarter of 2010.

Accordingly, it is requested that the Stoughton Utilities Committee approve and
recommend to the Stoughton Finance Committee and the Stoughton Common Council
that the Stoughton Utilities borrowing for the East Water Tower and connecting water
mains project be made in a joint general obligation borrowing with the City of Stoughton
in the first quarter of 2010, with the bond issuance costs and legal fees being split based
on principal amounts.

Encl.

cc: Sean O Grady
Stoughton Utilities Operations Superintendent

Laurie Sullivan
Stoughton Finance Director and Treasurer

25

Office 608-873-3379
Fax 608-873-4878
stoughtonutilities.com





October 6, 2009

To:  Kim Jennings, CPA, Finance & Administrative Manager, Stoughton Utilities
From: Todd Taves, Ehlers & Associates

Re: Debt Service Estimates

You have requested that Ehlers prepare an estimate of financing costs for your water tower
project using a Tax-Exempt General Obligation Bond, a Tax-Exempt Utility Revenue Bond, and
a Wisconsin State Trust Fund Loan with a “Build America Bond” designation.

The attached two-page exhibit provides a bond or loan sizing for each option, and the associated
estimated debt service. The following are the assumptions used and some qualifications with
respect to the analysis:

e All bonds or loans are dated March 1, 2010 (date interest begins accruing).

e All debt service is structured based on level payments with a term of twenty years.

o Competitively bid bond issues with terms of 20 years are customarily pre-payable
(callable) by the issuer in the 10™ year. State Trust Fund Loans can be pre-paid at
anytime annually between the dates of January 1 and September 30.

o Interest rates assumed:

o G.0. Bond —Village of Grafton (rated Moody’s Al) August 17" bond sale results.

o Revenue Bond — above rates, plus an additional .25% to reflect higher interest
rates associated with a revenue pledge as security.

o State Trust Fund Loan — 5.50% which is the current program rate for loans with
terms of 11 — 20 year.

o These rates are reflective of current market conditions. Prior to proceeding with
any financing, you would want to revisit this analysis as changes in the rate
environment may result in different conclusions as to which alternative may
provide the greatest benefit.

e General Obligation Bond Option

o The issue has been sized as if it were a stand alone financing, however, it could be
combined with the City’s planned 2010 bond issue to economize the issuance
costs. Twould estimate the savings to be a reduction of $15,000 to $20,000 in the
amount of the bond issue allocated to the water utility.

o Principal payments would be due 3/1 annually. Interest payments would be due
3/1 and 9/1 annually. The issue we are currently planning for the City uses these
dates, so I kept them consistent.

E H L E R S Wisconsin phone  262-785-1520 375 Bishops Way, Suits 225
{ EADERS (N PUBLIC FINARCE Offices also in lincis and Minnesota fax 262-785-1810 Brookfield, Wi 53005-8202
toll free 800-717-8742






e Revenue Bond option

o For the revenue bond option, we have assumed that the reserve requirement
would be 10% of the issue size. Since the water utility has existing revenue bonds
outstanding, further calculations would be needed to determine the exact sizing of
the reserve requirement based on the parity test requirements.

o Furthermore, as a pre-condition to issuance, it would need to be demonstrated that
the utility’s current rate structure is generating sufficient revenues to meet the
debt service coverage requirements of all existing revenue bonds plus the new
bonds. We have not undertaken this analysis.

o Principal payments would be due 5/1 annually. Interest payments would be due
5/1 and 11/1 annually (to match the schedule of existing revenue bonds, which is
a requirement to allow the additional bonds to be issued).

e State Trust Fund Loan Option

o The maximum loan currently allowed by the Fund is $1,000,000, and it is
anticipated that the program will soon have exhausted its available loan funds
(this is due to the popularity of using these loans with a Build America Bond
designation).

o Principal and interest payments on State Trust Fund Loans are due annually on
March 15" Accordingly, we would expect additional funding availability and a
higher loan limit after March 15™ 2010 when the fund receives payments.

The analysis indicates that a State Trust Fund Loan with a Build America Bond designation
would save approximately $50,000 versus a General Obligation Bond (or about $30,000 to
$35,000 if we factor in the issuance expense savings assuming the General Obligation Bond
were issued in conjunction with a larger City borrowing). Again, we would note that a State
Trust Fund loan is not an available option at present due to the loan limit and funding
availability, but it may come back into play by the time the project is ready to begin.

We would also note that a Build America Bond designation can be combined with a General
Obligation Bond or Revenue Bond option, but would require that the bonds be issued on a
taxable basis (interest rates would be about 1% to 1.5% higher). Recent analysis we have done
has shown that the State Trust Fund, combined with the Build America Bond designation,
provides lower costs of financing than using this designation with other types of taxable bonds,
but this could change by the time the project moves forward and could warrant further analysis

Please contact me or Jim Mann if you have questions pertaining to this analysis.





Comparison of Debt Financing Options - Bond Sizing

Stoughton Utilities

For Discussion Only

X PT TAXABLE/BAB
Capital Projects
Water Tower/Estimate1 2,000,000 2,000,000 2,000,000
Subtotal 2,000,000 2,000,000 2,000,000
Reserve Fund’ 229,500
Estimated Issuance Expenses
Financial Advisor (Ehlers & Associates, Inc.) 18,000 28,000 18,000
Bond Counsel (Quarles & Brady LLP) 7,500 10,000 7,500
Maximum Underwriter's Discount (Bid Item)® 20,450 28,688 0
Rating Fee (Discounts May Apply) 5,900 7,500 0
TOTAL TO BE FINANCED 2,051,850 2,303,688 2,025,500
Estimated Interest Earnings® (10,000) {10,000) (10,000)
Rounding 3,150 1,313 0
NET BOND SIZE 2,045,000 | | 2,295000] [ 2,015500]
LEADERE N PUBLIC FINANCE
NOTES:

" Water tower project cost estimate per Kim Jennings 10-8-2009.

? Reserve Fund sized at 10% (parity requirments of existing water utility revenue bonds have not been reviewed).
* Allowed discount of 1.0% for general obligation notes or bonds, and 1.25% for revenue bonds.

* Assumes 6 month spend down with temporary investment at 1.0%.

Prepared by Ehlers and Associates, Inc.
Leaders in Public Finance

10/9/2009

File: Borrowing Options Comparison_10-9-2009/Sizing
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vierpbicher 4

planners engineers advisors

999 Fourier Drive, Suite 201
Madison, Wisconsin 53717
(608) 8246-0532 phone
(608) 8246-0530 FAX
www.vierbicher.com

August 6, 2009

Jim Griffin, Mayor
City of Stoughton
381 E. Main Street
Stoughton, WI 53589

Re: Contract Amendment for Tax Increment Planning Services —
Amendment of Tax Increment District (TID) No. 4

Dear Mayor Griffin:

Vierbicher Associates, Inc. (Consultant) recently entered into a contract with the City of Stoughton
(Client) to assist with the creation of TID No. 5. Since then, the City has expressed a desire to amend TID
No. 4. Consultant can accomplish the TID No. 4 amendment efficiently if the amendment process is run
concurrently with the TID No. 5 creation process, covering both processes in the same meetings. This
contract amendment will take the steps needed to make that happen.

I SCOPE OF PROJECT

The Client wishes to amend the Project Plan and boundary for TID No. 4. TID No. 4 is located
along Main Street in Downtown Stoughton, roughly bounded by Paige Street on the west and
the railroad tracks on the east. The Client has opportunities in this area to further assist in
redevelopment within an amended TID No. 4 boundary. The amendment will also establish the
authority of the RDA to plan and implement redevelopment projects within the amended area.

Il. SCOPE OF SERVICES
A. General

Consultant will provide and coordinate all planning services necessary to prepare the TID
Project Plan amendment and boundary amendment. Consultant will also provide the
Client with general consulting services regarding the Tax Incremental Finance (TIF)
program. All services will be in compliance with current State of Wisconsin Statutes as
they pertain to the TIF program. The amendment process will be on the same schedule
as the TID No. 5 creation process and the same meetings will be used to accomplish
both objectives. In addition, a redevelopment district will be established and the TID No.
4 plan amendment will meet the standards for a redevelopment plan under 66.1333.
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B. Specific Services Provided by Consultant

1.

Develop a TID boundary amendment configuration that meets the Client’s development
objectives and the statutory requirements for TID boundaries.

Assemble and review data relevant to the TIF program and make determination
regarding conformance with TIF regulations.

Prepare and coordinate publishing of all notices and agendas for Public Meetings and a
Public Hearing at the Redevelopment Authority (RDA) level.

Coordinate with the Client, Technical College, School District, and County to convene
the Joint Review Board to elect a chairperson, secretary, select the public member, and
review the proposal to amend the TID.

Develop a draft boundary amendment map and project plan amendment and review
said boundary and project plan amendments with the RDA. Project plan amendment
shall include:

a. Statement of the type, number, and location of the proposed public works or
improvements within the amendment area.

b. Economic feasibility study.
c. Detailed list of estimated project costs.

d. Description of finance methods and when costs or monetary obligations will be
incurred.

e. Map showing existing uses of real property.
f.  Map showing proposed improvements and uses.
g. Proposed changes in zoning ordinances.

h. Comparison of program to the master plan, map, building codes, and local
ordinances.

i. List of estimated non-project costs.
j.  Statement of a proposed method for the relocation of any displaced persons.

k. Statement indicating how amendment of the TID promotes the orderly
development of the community.

l.  Metes and bounds boundary description of the TID boundary amendment.
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VI.

6, 2009

6. Present the draft TID project plan amendment at a public hearing held by the RDA fo
consider the proposed boundary and project plan amendments.

7. Prepare final project plan and map amendments as recommended by the RDA.

8. Prepare adoption resolution and required findings. Submit recommended proposal to
the City Council.

9. Present proposed TID amendment to the City Council.

10. Meet with the Joint Review Board to obtain their final decision regarding amendment of
the TID.

11. Submit a copy of the project plan and boundary amendment and legal notices fo the
Department of Revenue.

12. Submit two (2) final copies of the final project plan to the Client, along with an electronic
copy suitable for reproduction.

13. Coordinate with the Client and Client’s Assessor to prepare and submit the Base Year
Package to the Department of Revenue. Client and client’s assessor are responsible for
filing out the base-year packet.

SCHEDULE

Consultant anticipates completing the TID amendment in concert with the City’s creation of TID
No. 5. Itis assumed that all meetings for amendment of TID No. 4, including Redevelopment
Authority meetings and the public hearing, Joint Review Board meetings, and City Council
meetings, will be held at the same fime as TID No. 5 meetings.

DESIGNATION OF RESPONSIBLE PARTIES

The designated responsible parties representing the Client and Consultant respectively shall
have authority to fransmit instructions, receive information, and render decisions relatfive to the
project on behalf of each respective party.

Overall coordination and project supervision for Consultant is the responsibility of Gary Becker,
Project Manager. He, along with other personnel, will provide the services required for the
various aspects of the project. Please direct all communications that have a substantive impact
on the project to Gary.

The Client designates as its representative. Consultant will
direct all communications that have a substantive impact on the project to that individual.

FEES

The fixed fee to provide the services described herein is $3,500. All charges under this
Agreement are eligible to be paid by TID No. 4. As mentioned in Section IV, it is assumed that TID
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No. 4 amendment meetings will be held at the same time as TID No. 5 meetings. Should the TID
No. 4 amendment process be separated from the TID No. 5 creation process, additional costs
will be incurred. Consultant will charge the additional costs on a time and expense basis should
the processes be separated.

The fee estimate assumes that a TID amendment is produced and does not require a formal
blight determination study. Mailing of any public hearing notices to property owners will be
undertaken by City staff, if necessary.

The General Terms and Conditions attached hereto are incorporated herein by reference.

In witness whereof the parties have made and executed this Agreement as of the day and year written
below.

Client Consultant

Do, Bucke,

Jim Giriffin, Mayor Gary Becker, Project Manager

City of Stoughton Community Development/Planning
381 E. Main Street Vierbicher Associates, Inc.
Stoughton, WI 53589 999 Fourier Drive, Suite 201

Madison, WI 53717

August 6, 2009

Date Date
Withess Withess V4

If this Agreement is acceptable to you, please sign and return one copy to me at our Madison office.
Should you have any questions or require any additional information, please call. We look forward to
working with you on this project.

Sincerely,
VIERBICHER ASSOCIATES, INC.

Gary Becker

© 2009 Vierbicher Associates, Inc.

GADATA\MKTG\COMM.DEV\PROPOSAL\TID\Stoughton\Stoughton TID 4 Amend Contract.doc
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